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September 17, 2024

The Board of Directors
Oswal Pumps Limited
Oswal Estate NH-1,
Kutail Road, P.O. Kutail,
District Karnal,

Haryana 132037, India

Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of ¥ 1 each (“Equity Shares”) by
Oswal Pumps Limited (the “Company”) and such offering (the “Offer”)

We, the undersigned, do hereby consent to act as Book Running Lead Manager to the Offer and to the
inclusion of our name as Book Running Lead Manager to the Offer in the Draft Red Herring Prospectus
(“DRHP”) intended to be filed with the Securities and Exchange Board of India (the “SEBI”) and the stock
exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”), as applicable, and in
any publicity matter, press release, presentation or any other documents and material in relation to the Offer
(the “Offer Documents™).

We further confirm that the following information in relation to us is true and correct and consent to the
inclusion of the following information in the Offer Documents:

Name: JM Financial Limited
Address: 7" Floor, Cnergy,
Appasaheb Marathe Marg,

Prabhadevi, Mumbai 400 025
Maharashtra, India

Telephone number: +91 22 6630 3030

E-mail: oswalpumps.ipo@jmfl.com
Website: www.jmfl.com

Investor Grievance E-mail: grievance.ibd@jmfl.com
Contact Person: Prachee Dhuri

SEBI Registration Number: INM000010361

CIN: L67120MH1986PLC038784

We hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to Sections 26 and
32 of the Companies Act, 2013 and the rules and regulations thereunder, each as amended, the Stock
Exchanges and any other regulatory or statutory authority as may be required.

We confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with the SEBI (Annexure A).
We also certify that our registration is valid as of the date of this letter and that we have not been prohibited
or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an intermediary in
capital market issues.

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:491 22 6630 3030 F:+91 22 6630 3344 www.jmfl.com
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We confirm that we will immediately inform any changes in writing in the above information to the
Company and the other book running lead managers appointed for the Offer (the “BRLMs”) until the
commencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication
from us, the Company, the other BRLMs and the legal advisors to each of the Company and the BRLMs can
assume that there is no change to the above information until the commencement of trading of Equity Shares
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also
consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the
RHP until the Bid/ Offer Closing Date

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents.

Yours faithfully,

For and on behalf of JM Financial Limited

Name: Sugandha Kaushik
Designation: Director
Encl.: 4s above

JM Financial Limited
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SECURITIES AND EXCHANGE BOARD OF INDIA

(wdz Swar) fafvaw, 1992
(MERCHANT BANKERS) REGULATIONS, 1992
(R 8)

(regulation 8)

CERTIFICATE OF REGISTRATION
I. 91, 7% BT &1 T o 3hv_hﬁaﬁ$muqfvﬁ'qﬁmqhﬁh A fafg 42 wafm, 1992 i arr 12 & 2qumr (1) zm
TET i B T % 50 v e ua 1/ ML Ny Sear & sy §
I In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

002855

JM FINANCIAL LIMITED (formerly known as JM FINANCIAL INSTITUTIONAL

SECURITIES LIMITED) 2
141, MAKER CHAMBERS Ill, 2
NARIMAN POINT g
MUMBAI-400021 2
MAHARASHTRA 2

[Name Changed with Effect from — February 27, 2018 |

1 el § il & S e gu A Rl & s el ey & #T S PO 54 E - as a merchant
banker in Category 1/ <4H—#-+—-subject to conditions in the rules and in accordance with the regulations to carry out following activities :-
1. T et o ady Fods s apiees Faw v, Rt 3 e e v g, ek sree T FHon, e T

HEH &, S A2 A Al A a9 % 9 &1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2. Faer JEEET] Investment Adviser
*3. et @1 i | Underwriting of Issues.

e Uil | _Dartfalin Lilas agement-Sarvicas.

*5. R e & e, el o aeesr s s R s AaT | Manager, Consultant or Adviser to any issue including corporate

advisory services. \

*6. T A1 FerEHT | Consultant or Adviser, %
(*<1 @1 A & 3 %= ¥ ) (‘Delete whichever are not applicable) INM000010361 §
I1. wdz S%#r % fau T #iz E §
I1. Registration Code for the merchant banker is MB / R
I11. 7 g Q
! N

[11.-Fhis-Certificate-shall_t ¢ This certificate of Registration shall be valid unless
: it is suspended or cancelled by the Board

% fafemrg 2 S 561 audvy oMy e Rl 4 (63 Sear) fafem, 1992 ¥ ffife 2 ¥ qdigA e A g

= lTa ala wlall 0, ala - - ale B SVE AT alala =2 ) - ala

No

N

ANUPMA CHADHA §

i R

T i SRy o R a
February 27,2018 F o v zwd v g a

Date For and on behalf of \

Securities and Exchange Board of India




